Acceptable Account Reference Chart

Acceptable Account Types:

Bank Letter/Statements
Checking

Ordinary Deposit

Savings Deposit

Passbook Deposit/Savings
Demand Account/Deposit
Collection Savings
Certificate of Deposit

Bank Loan documents/Promissory notes
(with the only condition being issuance of a
visa or immigration document)

Government financial guarantee
Company/Corporate sponsorship letter

Time/Term/Fixed Deposits that will be
available for withdrawal by the program
start date

The following are acceptable if the account
statement clearly states that the funds are
immediately accessible: Mutual Funds,
Investment Funds, Stock Market Accounts

Unacceptable Account Types:

Time/Term/Fixed Deposits that will not be
available for withdrawal upon the program
start date.

Savings Optional Deposit
PF/PPF (India Retirement Account)
Bonds

Retirement Accounts
Investment Funds

Stock Market Accounts
Life Insurance Policies
Money Market Accounts
Assets

Real estate

Trust fund accounts
Credit card statements

Bank accounts belonging to a
business/company without an individual’s
name included on the account
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